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1 Explain two uses of the control accounts in a business.

2 Nangula purchased goods on credit from Leeman Suppliers for N$1 000 less
10% discount.

(a) Calculate the discount.

3 Explain how computers are used when the perpetual stock method is used in a
business.
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For
Name two applications of spreadsheets in accounting. Fxaminers
T
D oo e e e e eeeee e 2]

Samuel is working at YY Traders. He is expected to work 40 hours per week
and is paid a normal rate of N$50 per hour. A rate of N$75 per hour will be paid
if he exceeds the normal working hours per week.

During the week ending 31 July 2018, he worked for 42 hours.

Calculate the gross wages of Samuel, showing your calculations.
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6 The following is the General Ledger of Windhoek Stores on 31 March 2018.

General Ledger of Windhoek Stores

Dr Capital account Cr
Date Details Fol | Amount || Date Details Fol | Amount
2018
Mar 1 | Bank 155 000
Dr Drawings account Cr
2018
Mar 3 | Cash 2 200
5 | Bank 4 800
Dr Equipment account Cr
2018
Mar 11 | Bank 81 000
15 | Bank 15 000
Dr Bank account Cr
2018 2018
Mar 1 | Capital 155 000 || Mar 5 | Drawings 4 800
13 | Sales 9 000 11 | Equipment 81 000
19 | Rent income 4 000 15 | Equipment 15 000
18 | Salaries 20 000
20 | Electricity 15 000
25 | Purchases 900
Dr Cash account Cr
2018 2018
Mar 28 | Rent income 8 000 || Mar 3 | Drawings 2 200
27 | Wages 3 000
Dr Sales account Cr
2018
Mar 13 | Bank 9 000
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Dr Rent income account Cr
2018
Mar 9 | Bank 4 000
26 | Cash 8 000
Dr Purchases account Cr
2018
Mar 25 | Bank 9 000
Dr Wages account Cr
2018
Mar 27 | Cash 3000
Dr Salaries account Cr
2018
Mar 18 | Bank 20 000
Dr Electricity account Cr
2018
Mar 20 | Bank 15 000
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REQUIRED

Draw up the Trial Balance of Windhoek Stores on 31 March 2018. Provide your

own folio numbers as it is a new business.

Trial Balance of Windhoek Stores on 31 March 2018

Fol

Debit

Credit

[21]
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