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Economics 3 
NSC-Grade 10 

March 2022 Common Test 

SECTION A (COMPULSORY) 

QUESTION 1 20 MARKS-20 MINUTES 

1.1 Various options are provided as possible answers to the following questions. 
Choose the answer and write only the letter (A-D) next to 
the question number (1.1.1 -1.1.8) in the ANSWER BOOK, e.g. 1.1.1. B 

at society cannot live without are called ... 

merit 
xury. 

1.1.2 All machines and resources that are used to produce other goods are called ... 

A Natural resources 
B Land 
C Capital 
D Production 

1.1.3 The process of trade that take place when goods and services are traded for 

money is called ... 

A Consumption 

B Exchange 

C Bartering 

D Intermediate 

1.1.4 The situation where the country buys goods and services from other 
countries is known as ... 

A Imports 
B Exports 
C Investment 
D Specialisation 

1.1.5 Internal factors that affect the business cycle are referred to as ... 

A 
B 
C 
D 
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Exogenous 
Amplitute 
Extrapolation 
Endogenous 
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