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Explain the term stocktaking.

Debtors Ledger of Landcruise Traders

2 The information was provided to you by Landcruise Traders on 31 May 2017.

P Corolla DLA1
Date Details Fol Debit Credit Balance
N$ N$ N$
2017
May | 1 |Balance b/d 7 700
5 | Sales 5820 (a)
10 |Bank 13 400 120
Discount allowed 120 0
18 | Sales 4 350 4 350
22 | Sales returns 200 4 150
25 | Sales 3100 7 250
28 |Bank (R/D) 13 400 20 650
Discount allowed 120 20770
29 |Interest received 470 21 240
31 | Bad debts 21 240 0
(@) Complete the source document which P Corolla would receive on
10 May 2017, issued by the bookkeeper, Ms E Engela.
RECEIPT No. 171
............................ 20...
ReCEIVEA frOM ..o
tNE SUM OF e e e e e e eeans
............................................................... N$
IN PAYMENT OF ...
Cash | | Bank | | DebitCard |

Landcruise Traders

[8]
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For
(b) In which book of first entry will Landcruise Traders record the transaction on Fxaminers
29 May 20177

3 Describe the following concepts.

(@) Accrued income

4 On 1 January 2015, Citroen bought a computer from Comutrix for N$8 000.
Depreciation is calculated at 15% p.a. using the reducing balance method. The
financial period ends on 31 December.

Calculate the total depreciation on the computer on 31 December 2016.
Show your calculations.
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5 Distinguish between bad debts and bad debts recovered. U

......................................................................................................................... [4]
6 (a) Explain the need for bank reconciliation.
...................................................................................................................... [2]
(b) Name three reasons for a possible difference between the bank account
and the bank statement of a business.
o PSR
2 e e e e e e e e aaaaa
K TR
................................................................................................................. [3]
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(c) The information is available from Ongha Traders after the Cash Book and Fxaminers
bank statement was compared at 31 August 2017.
The Supplementary Cash Book had a debit balance of N$13 317.
The bank statement showed a balance of N$9 365 (cr.).
A deposit of N$7 654 has not yet been credited on the bank statement.
Cheque no. 555 has not been presented for payment yet, N$3 702.

REQUIRED

Draw up a bank reconciliation statement for Ongha Traders on
31 August 2017.

Bank Reconciliation Statement for the month ended 31 August 2017

[10]
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